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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MISSOURI 

EASTERN DIVISION 
 
SECURITIES AND EXCHANGE COMMISSION,   ) 

) 
Plaintiff, ) 

v. ) 
) 

BURTON DOUGLAS MORRISS, ) 
ACARTHA GROUP, LLC, ) 
MIC VII, LLC, ) Case No. 4:12-CV-00080-CEJ 
ACARTHA TECHNOLOGY PARTNERS, LP, and  ) 
GRYPHON INVESTMENTS III, LLC, ) 

) 
Defendants, and ) 

) 
MORRISS HOLDINGS, LLC, ) 

) 
Relief Defendant. ) 

____________________________________________ ) 
 

FIFTH INTERIM STATUS REPORT OF RECEIVER 
 

 Claire M. Schenk (the “Receiver”), the Receiver for Defendants Acartha Group, LLC 

(“Acartha Group”), Acartha Technology Partners, LP (“ATP”), MCI VII, LLC (“MCI VII”), and 

Gryphon Investments III, LLC (“Gryphon Investments”) (collectively, the “Receivership 

Entities”), submits her Fifth Interim Status Report relative to acts and transactions undertaken 

since the submission of her Fourth Interim Status Report on March 1, 2013. 

 I.  BACKGROUND OF THE RECEIVERSHIP 

 Acartha Group is a Delaware limited liability company incorporated in February 2003, 

with its principal place of business formerly in Clayton, Missouri.  Prior to the creation of this 

Receivership, it also maintained an office in East Brunswick, New Jersey.  Acartha Group was 

established as a private equity fund management company.  Acartha Group is the managing 

member of MIC VII and also manages Gryphon Investments. 
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 MIC VII is a Delaware limited liability company incorporated in March 2005, with its 

principal place of business formerly in Clayton, Missouri.  MCI VII is a private equity fund 

formed to invest in early to mid-stage companies primarily in the financial and technology 

sectors. 

 ATP is a Delaware limited partnership organized in April 2008, with its principal place of 

business formerly in Clayton, Missouri.  ATP is a private equity fund formed for the same 

purpose as MIC VII. 

 Gryphon Investments is a Delaware limited liability company incorporated in February 

2003, with its principal place of business formerly in Clayton, Missouri.  Gryphon Investments is 

the general partner of ATP. 

 On January 17, 2012, the United States District Court for the Eastern District of Missouri 

(the “Court”) appointed the Receiver as receiver for the Receivership Entities.  The Receiver’s 

authority, duties and obligations are set forth in the Order Appointing Receiver entered January 

17, 2012 (Dkt. No. 16) (the “Receivership Order”).  The overall function of the Receiver as set 

out in the Receivership Order is to administer and manage the business affairs and assets of the 

Receivership Entities, act as the managing member or partner of the Receivership Entities, 

marshal and safeguard all of the assets of the Receivership Entities and take such actions as are 

necessary to protect investors.  In furtherance of these objectives and following her appointment, 

the Receiver took the actions outlined in the First through Fourth Interim Status Reports 

(covering the period from January 17, 2012 through March 1, 2013) and continued her efforts as 

outlined below. 
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II. OPERATION OF THE RECEIVERSHIP 

A. Claims Process 

 On March 4, 2013, the Court entered its Order on Motion to Establish Claims Bar Date, 

Approve Manner and Form of Notice of Claims Bar Date and Approve Process for Submitting 

Claims (Dkt. No. 234) (the “Claims Bar Date Order”).  The Court established Monday, May 6, 

2013 as the deadline for all claimants to submit proofs of claim against the Receivership Entities 

(the “Bar Date”).   

 In the Claims Bar Date Order, the Court directed the Receiver to provide notice of the 

Bar Date to potential claimants by the following methods: (1) by electronic mail or regular mail 

(if no electronic mail address is available) to all known potential claimants within twenty (20) 

business days after entry of the Claims Bar Date Order; (2) by publication on the Receiver’s 

website within ten (10) calendar days after entry of the Claims Bar Date Order; and (3) by 

publication in the St. Louis Post-Dispatch and the Star-Ledger (Newark) on two days that are 

two weeks apart within thirty (30) calendar days after entry of the Claims Bar Date Order. 

 The Receiver provided publication notice of the Bar Date as follows:  On March 6, 2013, 

the Receiver updated the Receivership website to include a page entitled “Claims Information.”
1
 

Among other things, the Claims Information section of the website contains detailed information 

about the Bar Date and the process for submitting proofs of claim, a link to the Claims Bar Date 

Order, a link to the approved notice of the Bar Date (the “Bar Date Notice”), and a fillable copy 

of the approved proof of claim form (the “Proof of Claim Form”).  A link to the Claims 

Information page also appears in the Recent Developments section of the website.  Between 

                                                 
1
 See http://www.thompsoncoburn.com/news-and-information/acartha-receivership-

information/claims_information.aspx.   
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March 6, 2013 and May 6, 2013, the Claims Information section of the Receivership website was 

viewed 184 times by 68 unique internet visitors.  See Exhibit A-1, which summarizes the 

frequency of visits to the Receivership website. 

 On March 15, 2013 and again on March 29, 2013, the St. Louis Post-Dispatch ran the 

approved notice for publication (the “Bar Date Publication Notice”) as Ad #1740512-00.  See St. 

Louis Post-Dispatch Affidavit of Publication, Exhibit A-2.  On March 19, 2013 and again on 

April 2, 2013, the Star-Ledger (Newark) ran the Bar Date Publication Notice as Legal Ad 

#0003560042.  See Star-Ledger Affidavit of Publication, Exhibit A-3. 

 The Receiver provided actual notice of the Bar Date to all known potential claimants 

identified since the inception of the Receivership.  In developing her list, the Receiver relied 

upon information brought to her attention by counsel, investment fund managers and 

accountants.  Over 300 individuals and entities were identified based on a review of: (1) 

correspondence from potential claimants and interested parties since the beginning of the 

Receivership; (2) investor lists provided by former management and updated by the Receiver as 

corrected information was received,; (3) business records of the Receivership Entities, including 

but not limited to corporate governance documents and employee lists provided by former 

management; (4) check registers, general ledger entries and bank statements, (5) creditor mailing 

matrices and claims registers in the Burton Douglas Morriss bankruptcy and the bankruptcies for 

Acartha Group, ATP and MIC VII, and (6) other documents available to the Receiver.   Between 

March 27, 2013 and March 29, 2013, the Receiver mailed 480 hard-copy Bar Date Notices and 

Proof of Claim Forms to 366 separate individuals and/or entities.  Between these same dates, the 

Receiver also electronically mailed portable document format (PDF) copies of the Bar Date 

Notice and Proof of Claim Form to 103 electronic mail addresses. 
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 To date, the Receiver has received and logged in 226 proofs of claim.  Review of the 

claims and the supporting documentation is ongoing.  Based upon a preliminary review, it 

appears that the bulk of the claims were made by investors (approximately 210) with the 

remainder of the claims being made by former employees, former management, service 

providers and vendors.  Pursuant to the Court Order, the Receiver is preparing notices of 

deficiency and/or notices of determination for each claimant, as appropriate.  This process will 

be completed on or before July 5, 2013.   

 The Receiver’s claims review will also facilitate preparation of the report of the 

Receivership Entities’ potential liabilities as directed by the Court in paragraph three of the 

Receivership Order.  Currently, the Receiver is developing this report as part of the claims 

review.  As directed by the Court, the Receiver will consider whether those potential liabilities 

are legal obligations of the Receivership Entities.          

B.   Claims and Litigation 

 On June 25, 2012, the Receiver filed a lawsuit against Morriss Holdings in this Court to 

enforce a note securing advances from the Receivership Entities to Morriss Holdings.  The suit 

seeks $6.8 million, together with interest and attorneys’ fees.  Counsel for Morriss Holdings was 

allowed to withdraw and Morriss Holdings failed to comply with a court directive to obtain 

counsel.  The Receiver will continue to pursue a judgment for the funds owed by Morriss 

Holdings.     

 On November 13, 2012, Federal Insurance Company filed an interpleader action in the 

Eastern District of Missouri (Cause 4:12-cv-02117-HEA) against the Receiver and a number of 

individuals and law firms making claims against a three million dollar D & O liability policy 
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purchased by the Receivership Entities.
2
  The Court granted the Receiver’s motion seeking a 

lifting of the stay imposed in the Receivership Order to permit the Receiver’s participation in the 

interpleader action by Order dated March 1, 2013.  The parties agreed to submit their dispute to 

nonbinding mediation, which is scheduled to begin on June 19, 2013.  Thomas Blumenthal was 

selected as the mediator.  The Receiver recently submitted her confidential mediation statement 

to the mediator and will participate in the mediation along with counsel.  As part of the 

mediation process, the Receiver seeks recoverable attorneys’ fees and expenses as well as a 

recovery upon the claim asserted by the Receiver against a former executive of the Receivership 

Entities, Dixon Brown.   

 On August 13, 2012, the Receiver submitted a Proof of Loss form to Maryland Casualty 

Company as part of the claim submitted under the Commercial Crime Coverage Form of Acartha 

Group’s insurance policy.  As a result, a payment was made in the amount of $10,000 to Acartha 

Group.  The Receiver submitted an appeal through the internal process established by Maryland 

Casualty Company regarding the amount of the payment and discussions pertaining to this 

matter are not resolved.   

 While a scheduling order has not yet been entered in the Receivership case itself, the 

parties have engaged in active discovery.  As of the date of this Report, the Receiver, through 

counsel, has conducted and/or participated in numerous depositions.  These depositions have 

included accounting professionals representing the Receivership Entities prior to the entry of the 

Receivership Order along with the former Chief Financial Officer for the Receivership Entities.     

  The Receiver has continued to participate in Burton Douglas Morriss’s bankruptcy case, 

pending in the Eastern District of Missouri (the “Morriss Bankruptcy”).  During this reporting 

                                                 
2
  A portion of the policy proceeds were paid out to claimants prior to the filing of the interpleader action. 
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period, the Receiver continued to monitor the developments and filings in the Morriss 

Bankruptcy.  On April 4, 2013, a public sale of estate assets was held with a total of $11,200 

being paid for the auctioned property.  On June 7, 2013, the court approved the Trustee’s Motion 

for a settlement of a dispute involving the sale of personal property claimed by Barbara Morriss, 

mother of Burton Douglas Morriss.  The deadline to file a complaint seeking to deny the 

discharge or non-dischargeability as to Mr. Morriss is August 8, 2013.    

 The Receiver has also continued to investigate the litigation filed in state court, Nixon, et 

al. v. Burton Douglas Morriss, et al., Case No. 11SL-CC04718 (Circuit Court for St. Louis 

County, Missouri) (the “State Court Litigation”).   

 Additionally, the Receiver’s attorneys have continued to manage, analyze and collate 

documents produced in litigation or utilized by the Receivership Entities, and have continued to 

assess and evaluate claims arising out of or related to Burton Douglas Morriss and his operation 

of the Receivership Entities.   

 C.   Tax Matters 

 Since last year’s filing of 18 returns for the Receivership Entities and other related 

entities, the Receiver has worked closely with Segue Equity Group LLC (“Segue”), the 

Receiver’s investment fund manager, and CliftonLarsonAllen LLP (“CLA”), the Receiver’s 

accountant and tax preparer, to close the books for 2012 in anticipation of the filing of the 2012 

returns.  Although the bulk of that work has been completed, at the request of CLA, a request for 

an extension was filed in April in order to finalize and verify the information to be included in 

the various returns.  Also, the Receiver coordinated the preparation of 1099s with CLA. 
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D.  Corporate Compliance 

In her review of correspondence received since the inception of the Receivership, the 

Receiver has discovered that, in most instances, the Receivership Entities and the entities 

managed by the Receivership Entities owed back taxes to the state of Delaware and were 

overdue in payments to registered agents, a requirement for active corporate entities.  During this 

last and the previous reporting period, the Receiver has largely completed the task of satisfying 

past due taxes to the state of Delaware and securing active registered agent status for the entities 

listed on Exhibit A-4 to this Report. 

E.  Business Operations 

 As has been previously reported, the Receivership Entities’ existing investments include 

illiquid interests in: Librato, Inc. (cloud management services); Tervela, Inc. (data transfer 

services); Pollenware (cash flow optimization services); Clearbrook (asset allocation advice 

services); and Cirqit, which holds an interest in Logic Source (print/paper procurement 

processing and outsourcing).  These companies are not yet revenue positive and have tended to 

require additional venture capital investments or other financing to maintain their existence and 

to fuel their growth.  For these and other reasons, including various restrictions within the 

documentation, the interests are generally not immediately saleable.  The process of monitoring 

and facilitating the capital calls and financing needs of these portfolio companies continues to be 

one of the central challenges of Receivership operations. 

 Given that the Receivership Entities are not in a position to respond directly to the 

financing needs of these companies or to raise funds from new investors, the Receiver, where 

appropriate, has facilitated contacts with existing investors so that these investors have the option 

of follow-on investments.  As a general matter, follow on investments may help to minimize or 
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avoid the dilutive impact that results from the injection of capital from new investors seeking to 

claim significant interests in the portfolio companies.  Responding to the funding needs of the 

Receivership Entities’ portfolio companies involves: communications with investors to keep 

them updated and to supply pertinent documentation; analysis of participation rights and 

calculation of share allocations; arranging and facilitating investor calls directly with the 

portfolio entities so that each investor may complete his or her own due diligence; and a legal 

review of deal documentation and the Receivership Entities’ rights, e.g., whether consent should 

be granted as to various transactions or alternatively blocking rights exercised as appropriate.   

 To facilitate the flow of information to investors, the Receiver has continued to update 

the secure investor extranet websites.  To the extent that the information is available and 

provided to the Receiver, the extranet sites include financial statements, capitalization tables, 

summaries of business operations and other pertinent information.  Interested investors are 

allowed access following contact with the Receiver’s investment fund manager and execution of 

a nondisclosure agreement (“NDA”). The Receiver has continued to update the Receivership’s 

general website as well, which is available to the general public.   

 In recent months, the Receiver has successfully coordinated multi-million dollar capital 

calls pertaining to several of the portfolio investment entities with an appreciable number of 

Receivership investors. Efforts included review and discussion of key terms and documents with 

management of the portfolio entities, coordination of investor calls, determination of investor 

allocations for participations and extensive communications with investors and management over 

the course of the funding. Similar to previous capital calls, the investments were made directly 

by the investors rather than through the Receivership Entities. The Receiver’s involvement is 
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warranted in view of the benefit derived by the Receivership Entities, i.e., the preservation of the 

value of the Receivership entities’ investment interests to the extent possible. 

F.   Receiver’s Accounting 

 The Receiver’s Standardized Fund Accounting Report (“SFAR”) for the first quarter of 

2013 is attached hereto as Exhibit A-5.  Exhibit A-5 also will be attached to the Receiver’s Fifth 

Fee Application.   

 The Receiver’s Fourth Fee Application was approved by order entered May 30, 2013 and 

service professionals were compensated and expenses reimbursed as allowed by the Court in its 

Order.   

VIII. CONCLUSION 

 The Receiver will continue to update this Report on a periodic basis to summarize all 

relevant Receivership activities.   

 

Dated: June 18, 2013    Respectfully submitted, 

      ___/s/ Claire M. Schenk____  ________ 

      Claire M. Schenk, Receiver 
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Entity Home 

State

DE Org ID 

#

Other 

States

Account Name Account # Routing # Amount 

Due

Amount 

Paid  

1/10/2013

DE Change 

of 

Registered 

Agent Filed

Acartha Group LLC (in 

receivership)

DE 3624803 Acartha Group LLC 8111197 81019405

$747.25 $754.00 1/18/2013

Acartha Merchant Partners, LLC DE 3715171 Acartha Group LLC 8111197 81019405
$747.25 $754.00 1/18/2013

Acartha Specialty Finance 

Investment, LLC

DE 4852853 Acartha Group LLC 8111197 81019405
$747.25 $754.00 1/18/2013

Acartha Technology Partners, LP 

(in receivership)

DE 4537354 Acartha Tec Partners LP 8111452 81019405
$747.25 $754.00 1/18/2013

Clearbrook Acquisition, L.L.C. DE 3911952 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Clearbrook Acquisition Capital, 

L.L.C.

DE 3911957 Acartha Group LLC 
Commercial Money Market 8111971 81019405 $760.75* $767.50

paid 

3/11/2013 3/14/2013

Evergrid Acquisition, LLC DE 4301264 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Evergrid/MIC VII C, LLC DE 4344826 MIC VII, LLC 8111460 81019405 $747.25 $754.00 1/18/2013

Gryphon Investments III, LLC (in 

receivership)

DE 3624809 MO

CT already 

registered 

agent

Acartha Tec Partners LP 8111452 81019405

$747.25 $754.00 1/18/2013

Integrien Acquisition II, LLC DE 4801352 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Integrien Acquisition, LLC DE 4148278 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Integrien Capital II, L.L.C. DE 4801354 Acartha Tec Partners LP 8111452 81019405 $754.00

Paid 

1/17/13 1/18/2013

Librato Acquisition II, LLC DE 4853133 Acartha Tec Partners LP 8111452 81019405 $754.00

Paid 

1/17/13 1/18/2013

Librato Capital II, LLC DE 4853135 Acartha Group LLC 
Commercial Money Market 8111791 81019405 $760.75* $767.50

paid 

3/11/2013 3/14/2013

MIC VII, L.L.C. (in receivership) DE 3945564 MIC VII, LLC 8111460 81019405 $747.25 $754.00 1/18/2013

Tervela Acquisition II, L.L.C. DE 4411389 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Tervela Acquisition III, LLC DE 5037759 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Tervela Acquisition, L.L.C. DE 3900560 Acartha Tec Partners LP 8111452 81019405 $747.25 $754.00 1/18/2013

Tervela Capital, L.L.C. DE 3900555 2004:

$525.00

2005:

$354.00

2006:

$300.00

$1179.00

Paid in 

connection 

with DE 

Certificate 

of Revival

3/6/2013

Filed in 

connection 

with DE 

Certificate 

of Revival

Tervela Capital II, L.L.C. DE 4414654 Acartha Group LLC 
Commercial Money Market 8111791 81019405 $760.75* $767.50

paid 

3/11/2013 3/14/2013

Tervela Capital III, LLC DE 5051961 Acartha Group LLC 
Commercial Money Market 8111791 81019405 $760.75* $767.50

paid 

3/11/2013 3/14/2013

* This amount includes $510.75 

for 2011 and $250.00 for 2012
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STANDARIZD FUND ACCOUNTING REPORT for Acartha Group LLC, MIC VII LLC, 

Acartha Technology Partners LP, and Gryphon Investments III

Claire M. Schenk Receivership; Civil Court Docket No. 16

Reporting Period 1/1/2013 to 3/31/2013 

US Bank Acartha 

Technology Partners

US Bank MIC 

VII

US Bank 

Integrien 

Acquisition

Parkside 

Acartha 

Group

Parkside Acartha 

Technology 

Partners Parkside MIC VII 

Parkside 

Gryphon III 

(Account closed)

Parkside Integrien 

Acquisition 

(Account Closed)

Parkside Integrien 

Acquisition II 

(Account Closed)

Parkside 

Tervela 

Acquisition III

Parkside 

Acartha Group 

Money Market 

Parkside Acartha 

Technology 

Partners Money 

Market

Parkside MIC 

VII Money 

Market

Parkside 

Integrien 

Acquisition 

Money Market

Parkside Integrien 

Acquisition II Money 

Market

Reliance Acartha 

Special Situation Fund 

(Account Closed)

Reliance Tervela 

Acquisition III 

(Account Closed)

PNC Bank 

Acartha Group

PNC Bank 

MIC VII LLC

Pulaski Bank Acartha 

Technology Partners 

(Account Closed)

Pulaski Bank Gryphon 

Investments III Subtotal Grand Total

Line 1 Beginning Balance (As of 1/01/2013): $249,993.47 $249,993.47 $249,993.47 $11,665.71 $235,621.93 $109,355.24 $0.00 $131,055.08 $2,500.00 $3,739.00 $29,884.65 $474.07 $474.07 $474.07 $113,907.61 $0.00 $0.00 $0.00 $2,031.74 $0.00 $0.00 $1,391,163.58 $1,391,163.58

Increases in Fund Balance: 0.00 0.00

Line 2 Business Income 0.00 0.00

Line 3 Cash and Securities 0.00 0.00

Line 4 Interest/Dividend Income 123.3 123.3 123.3 0.23 12.38 7.81 34.00 41.47 71.02 536.81 536.81

Line 5 Business Asset Liquidation 0.00 0.00

Line 6 Personal Asset Liquidation 0.00 0.00

Line 7 Third-Party Litigation Income 0.00 0.00

Line 8 Miscellaneous - Other 660.11 226,060.17 25.00 9,075.69 226,060.17 107,377.94 131,055.08 2,500.00 702,814.16 702,814.16

   Total Funds Available (Lines 1 –  8): $250,116.77 $250,116.77 $250,116.77 12,325.82 461,682.10 109,380.24 0.00 131,055.08 2,500.00 3,739.23 38,972.72 226,542.05 107,886.01 131,570.62 116,478.63 0.00 0.00 0.00 2,031.74 0.00 0.00 2,094,514.55 2,094,514.55

Decreases in Fund Balance: 0.00 0.00

Line 9 Disbursements to Investors 0.00 0.00

Line 10 Disbursements for Receivership Operations 0.00 0.00

Line 10aDisbursements to Receiver or Other Professionals 164,798.97 164,798.97 164,798.97

Line 10bBusiness Asset Expenses          22.63 22.63 22.63 9,090.69 226,060.17 107,392.94 131,055.08 2,500.00 645.11 226,080.17 35.00 10.00 702,937.05 702,937.05

Line 10cPersonal Asset Expenses          0.00 0.00

Line 10dInvestment Expenses 0.00 0.00

Line 10eThird-Party Litigation Expenses 0.00 0.00

      1. Attorney Fees 0.00 0.00

      2. Litigation Expenses 0.00 0.00

   Total Third-Party Litigation Expenses 0.00 0.00

Line 10fTax Administrator Fees and Bonds 0.00 0.00

Line 10gFederal and State Tax Payments 3,225.13 9,561.76 2,002.30 4,860.62 19,649.81 19,649.81

   Total Disbursements for Receivership Operations 0.00 0.00

Line 11 Disbursements for Distribution Expenses Paid by the Fund: 0.00 0.00

Line 11a      Distribution Plan Development Expenses: 0.00 0.00

1. Fees: 0.00 0.00

Fund Administrator…………………...……………….. 0.00 0.00

Independent Distribution Consultant (IDC)……………………………………...………….…….. 0.00 0.00

Distribution Agent…………………...……………....… 0.00 0.00

Consultants…………………………....………………. 0.00 0.00

Legal Advisers……………………...…..……………… 0.00 0.00

Tax Advisers………………………..………….………… 0.00 0.00

2. Administrative Expenses 0.00 0.00

3. Miscellaneous 0.00 0.00

      Total Plan Development Expenses 0.00 0.00

Line 11b      Distribution Plan Implementation Expenses: 0.00 0.00

1. Fees: 0.00 0.00

Fund Administrator…………………..…………..……… 0.00 0.00

IDC……………………………………...…......………… 0.00 0.00

Distribution Agent……………………..….…………….. 0.00 0.00

Consultants………………………………....…………… 0.00 0.00

Legal Advisers………………………..……....………… 0.00 0.00

Tax Advisers…………………….………….…………… 0.00 0.00

2. Administrative Expenses 0.00 0.00

3. Investor Identification: 0.00 0.00

Notice/Publishing Approved Plan……………...……..….. 0.00 0.00

Claimant Identification…………………….……...……. 0.00 0.00

Claims Processing………………………….………..…… 0.00 0.00

Web Site Maintenance/Call Center……….……...…… 0.00 0.00

4. Fund Administrator Bond 0.00 0.00

5. Miscellaneous 0.00 0.00

6. Federal Account for Investor Restitution (FAIR) Reporting Expenses 0.00 0.00

      Total Plan Implementation Expenses 0.00 0.00

   Total Disbursements for Distribution Expenses Paid by the Fund 0.00 0.00

Line 12 Disbursements to Court/Other: 0.00 0.00

Line 12a       Investment Expenses/Court Registry Investment System (CRIS) Fees 0.00 0.00

Line 12b      Federal Tax Payments 0.00 0.00

   Total Disbursements to Court/Other: 0.00 0.00

   Total Funds Disbursed (Lines 9 –  11): 22.63 22.63 22.63 12,315.82 400,420.90 109,395.24 131,055.08 2,500.00 0.00 5,505.73 226,080.17 35.00 10.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 887,385.83 887,385.83

0.00 0.00

Ending Balance (As of 3/31/2013): 250,094.14 250,094.14 250,094.14 10.00 61,261.20 -15.00 0.00 0.00 0.00 3,739.23 33,466.99 461.88 107,851.01 131,560.62 116,478.63 0.00 0.00 0.00 2,031.74 0.00 0.00 1,207,128.72 1,207,128.72 ¹

0.00 0.00

Line 14 Ending Balance of Fund – Net Assets:    0.00 0.00

Line 14a      Cash & Cash Equivalents 0.00 0.00

Line 14b      Investments 0.00 0.00

Line 14c      Other Assets or Uncleared Funds 0.00 0.00

   Total Ending Balance of Fund – Net Assets    0.00 0.00

OTHER SUPPLEMENTAL INFORMATION:

Subtotal Grand Total

Report of Items NOT To Be Paid by the Fund:

Line 15 Disbursements for Plan Administration Expenses Not Paid by the Fund:

Line 15a      Plan Development Expenses Not Paid by the Fund:

1. Fees:

Fund Administrator……………………...……………..

IDC………………………………………..……….……..

Distribution Agent……………………...…………....…

Consultants…………………………….……………….

Legal Advisers………………………….………………

Tax Advisers…………………………….…….…………

2. Administrative Expenses

3. Miscellaneous

      Total Plan Development Expenses Not Paid by the Fund

Line 15b      Plan Implementation Expenses Not Paid by the Fund:

1. Fees:

Fund Administrator…………………….………..………

IDC………………………………………........…………

Distribution Agent……………………….……………..

Consultants…………………………...…..……………

Legal Advisers…………………………..…...…………

Tax Advisers…………………….……...………………

2. Administrative Expenses

3. Investor Identification:

Notice/Publishing Approved Plan……………...……..…..

Claimant Identification…………………….……...…….

Claims Processing………………………….………..……

Web Site Maintenance/Call Center……….……...……

4. Fund Administrator Bond

5. Miscellaneous

6. FAIR Reporting Expenses

      Total Plan Implementation Expenses Not Paid by the Fund

Line 15c      Tax Administrator Fees & Bonds Not Paid by the Fund

   Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16 Disbursements to Court/Other Not Paid by the Fund:

Line 16a       Investment Expenses/CRIS Fees 

Line 16b      Federal Tax Payments

FUND ACCOUNTING (See Instructions):

Line 13

1
¹Of the Grand Total amount $705,256.10 is receivership money and $501,872.62 is SPV money not controlled by the receiver
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STANDARIZD FUND ACCOUNTING REPORT for Acartha Group LLC, MIC VII LLC, 

Acartha Technology Partners LP, and Gryphon Investments III

Claire M. Schenk Receivership; Civil Court Docket No. 16

Reporting Period 1/1/2013 to 3/31/2013 

   Total Disbursements to Court/Other Not Paid by the Fund:

Line 17 DC & State Tax Payments

Line 18 No. of Claims:

Line 18a      # of Claims Received This Reporting Period…..………………………………………………………  

Line 18b      # of Claims Received Since Inception of Fund…...…..…………………………………………  

Line 19 No. of Claimants/Investors:

Line 19a      # of Claimants/Investors Paid This Reporting Period…..……..………………………………..  

Line 19b      # of Claimants/Investors Paid Since Inception of Fund.……….………………………………  

Date: ____________________________

2
¹Of the Grand Total amount $705,256.10 is receivership money and $501,872.62 is SPV money not controlled by the receiver
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