


The reporting requirements discussed in this Guide are not
in effect until January 1, 2024. No reports will be accepted
prior to that date. Entities required to report will be able to
do so on or after January 1, 2024.

Disclaimer: This Guide is prepared in accordance with the requirements of Section 212 of the Small Business
Regulatory Enforcement Fairness Act of 1996. It is intended to help small entities comply with the beneycial
ownership information reporting rule promulgated by the U.S. Department of the Treasuryés Financial Crimes
Enforcement Network (FInCEN). This Guide is explanatory only and does not supplement or modify any
obligations imposed by statute or regulation. Additionally, this Guide does not supersede more recent guidance
documents issued by FInCEN. FinCEN may also revise this Guide to clarify or update content. For additional
and latest information, consult www.yncen.gov/boi. For further assistance or to submit feedback about this Guide,
contact FinCEN at www.yncen.gov/contact.

The original version of this document is written in English. FInCEN has prepared this translation as a convenience
to readers; in the event of any discrepancy or uncertainty, the English version controls the meaning.
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https://www.govinfo.gov/content/pkg/FR-2022-09-30/pdf/2022-21020.pdf
https://www.govinfo.gov/content/pkg/PLAW-104publ121/pdf/PLAW-104publ121.pdf

Starting on January 1, 2024, BOI reports must be yled electronically using FInCENGs secure
yling system. FinCEN will store BOI reports in a centralized database and only share this
information with authorized users for purposes speciyed by law. The database will use rigorous
information security methods and controls typically used in the Federal government to protect
non-classiyed yet sensitive information systems at the highest security level.

When do I need to file a report?

A
A

A

Reports will be accepted starting on January 1, 2024.

Reporting companies created or registered to do business before January 1, 2024,

will have additional time & until January 1, 2025 & to yle their initial BOI reports.
Reporting companies created or registered on or after January 1, 2024, and before January
1, 2025, have 90 calendar days after receiving actual or public notice that their companybs
creation or registration is e ective to yle their initial BOI reports. Speciycally, this
90-calendar day deadline runs from the time the company receives actual notice that its
creation or registration is e ective, or after a secretary of state or similar o ce yrst provides
public notice of its creation or registration, whichever is earlier.

Reporting companies created or registered on or after January 1, 2025, will have 30
calendar days from actual or public notice that the companyds creation or registration is

e ective to yle their initial BOI reports.

Where can I find additional information about BOI reporting?

A

Additional information about the Reporting Rule and guidance materials are available at
www.yncen.gov/boi.

FinCEN has issued and will continue to issue frequently asked questions to address
speciyc questions on the topic. They can be found here: www.yncen.gov/boi-fags.

In addition, if you have any questions regarding BOI reporting obligations, you should
contact FinCEN at www.yncen.gov/contact.
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FYI

Unless otherwise speciyed, States and Indian tribes have the following meanings in this
Guide and the Reporting Rule.

A States means any State of the United States, the District of Columbia, the
Commonwealth of Puerto Rico, the Commonwealth of the Northern Mariana
Islands, American Samoa, Guam, the United States Virgin Islands, and any other
commonwealth, territory, or possession of the United States.

A Indian tribes means any Indian or Alaska Native tribe, band, nation, pueblo, village or
community that the Secretary of the Interior acknowledges to exist as an Indian tribe.
(See section 102 of the Federally Recognized Indian Tribe List Act of 1994
(25 U.S.C. 5130)).



http://govinfo.gov/content/pkg/USCODE-2021-title25/pdf/USCODE-2021-title25-chap45-sec5130.pdf




Securities reporting issuer (Exemption #1)

An entity qualiyes for this exemption if gither of the following two criteria apply:

Yes No

Yes No

Governmental authority (Exemption #2)

An entity qualiyes for this exemption if both of the following criteria apply:

Yes No

Yes No

Bank (Exemption #3)
An entity qualiyes for this exemption if any of the following three criteria apply:

Yes No
Yes No
Yes No

Credit Union (Exemption #4)

An entity qualiyes for this exemption if either of the following two criteria apply:

Yes No

Yes No
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https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78l.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78o.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title12/pdf/USCODE-2021-title12-chap16-sec1813.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapI-sec80a-2.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapII-sec80b-2.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title12/pdf/USCODE-2021-title12-chap14-subchapI-sec1752.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title12/pdf/USCODE-2021-title12-chap14-subchapI-sec1752.pdf



https://www.govinfo.gov/content/pkg/USCODE-2021-title12/pdf/USCODE-2021-title12-chap17-sec1841.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title12/pdf/USCODE-2021-title12-chap12-sec1467a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title31/pdf/USCODE-2021-title31-subtitleIV-chap53-subchapII-sec5330.pdf
https://www.ecfr.gov/current/title-31/subtitle-B/chapter-X/part-1022/subpart-C/section-1022.380
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78c.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78o.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78c.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78f.pdf



https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2B-sec78a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapI-sec80a-3.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapII-sec80b-2.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapI-sec80a-1.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapII-sec80b-1.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapII-sec80b-3.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapI-sec80a-2.pdf



https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec1a.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title7/pdf/USCODE-2021-title7-chap1-sec2.pdf



https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap98-subchapI-sec7212.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title26/pdf/USCODE-2021-title26-subtitleF-chap79-sec7701.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title12/pdf/USCODE-2021-title12-chap53-subchapIV-sec5463.pdf



https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapI-sec80a-3.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title15/pdf/USCODE-2021-title15-chap2D-subchapI-sec80a-3.pdf
https://www.ecfr.gov/current/title-17/chapter-II/part-275/section-275.204-1



https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf
https://www.govinfo.gov/link/uscode/8/1101



https://www.govinfo.gov/content/pkg/CFR-2015-title26-vol19/pdf/CFR-2015-title26-vol19-sec54-4980H-1.pdf
https://www.govinfo.gov/content/pkg/CFR-2015-title26-vol19/pdf/CFR-2015-title26-vol19-sec54-4980H-3.pdf
https://www.govinfo.gov/content/pkg/CFR-2021-title31-vol3/pdf/CFR-2021-title31-vol3-sec1010-100.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title26/pdf/USCODE-2021-title26-subtitleA-chap6-subchapA-sec1504.pdf
https://www.govinfo.gov/content/pkg/USCODE-2021-title26/pdf/USCODE-2021-title26-subtitleA-chap6-subchapA-sec1504.pdf
https://www.irs.gov/pub/irs-pdf/f1120.pdf
https://www.irs.gov/pub/irs-pdf/f1120.pdf
https://www.irs.gov/pub/irs-pdf/f1120.pdf
https://www.irs.gov/pub/irs-pdf/f1120s.pdf
https://www.irs.gov/pub/irs-pdf/f1065.pdf

Subsidiary of certain exempt entities (Exemption #22)

An entity qualiyes for this exemption if the following criterion applies:

Yes
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https://www.govinfo.gov/content/pkg/USCODE-2011-title26/pdf/USCODE-2011-title26.pdf

1.3 What happens if my company does not report BOI in the
required timeframe?

FinCEN is issuing this Guide and other guidance, as well as conducting outreach, to ensure that

all reporting companies are aware of their reporting obligations, including their obligations to
update or correct beneycial ownership information. If a person has reason to believe that a report
yled with FInCEN contains inaccurate information and voluntarily submits a report correcting the
information within 90 days of the deadline for the original report, then the Corporate Transparency
Act creates a safe harbor from penalty. However, should a person willfully fail to report complete
or updated beneycial ownership information to FINCEN as required under the Reporting Rule,
FinCEN will determine the appropriate enforcement response in consideration of its published
enforcement factors.

The willful failure to report complete or updated beneycial ownership information to FinCEN, or
the willful provision of or attempt to provide false or fraudulent beneycial ownership information
may result in a civil or criminal penalties, including civil penalties of up to $500 for each day that
the violation continues, or criminal penalties including imprisonment for up to two years and/or

a yne of up to $10,000. Senior o cers of an entity that fails to yle a required BOI report may be
held accountable for that failure.

Providing false or fraudulent beneficial ownership information could include providing false
identifying information about an individual identified in a BOI report, such as by providing a
copy of a fraudulent identifying document.

Additionally, a person may be subject to civil and/or criminal penalties for willfully causing a
company not to yle a required BOI report or to report incomplete or false beneycial ownership
information to FinCEN.

For example, an individual who qualifies as a beneficial owner or a company applicant might
refuse to provide information, knowing that a company would not be able to provide complete
beneficial ownership information to FinCEN without it. Also, an individual might provide false
information to a company, knowing that information is meant to be reported to FinCEN.
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Substantial control question: If response is “Yes”:

1. Does your company have a president, chief
ynancial o cer, general counsel, chief
executive o cer, or chief operating o cer?

Yes
No

2. Does your company have any other o cers
that perform functions similar to those of
a President, chief ynancial o cer, general There are senior officers
counsel, chief executive o cer, or chief in your company.

operating o cer? Yes

A No
Note: One individual may perform one or

more functions for a company, or a company
may not have an individual who performs any
of these functions.

3. Does your company have a board of directors
or similar body AND does any individual have Yes
the ability to appoint or remove a majority of No There are individuals
that board or body? with appointment or

removal authority over

Yes | your company.

4. Does any individual have the ability to appoint
or remove a senior o cer of

No
your company?
5. Does any individual direct, determine, or have
substantial inpuence over important decisions
made by your company, including decisions
regarding your company(s business, ynances, There are important
or structure? Ees decision-makers over
Note: Certain employees who might yt this ° your company.
description are nevertheless exempt from the
beneycial owner deynition. See section 2.4 for
more information.
6. Are there any other individuals who have There are individuals
substantial control over your company in ways es to whom the catch-all
other than those identiyed in 1-5 above? No would apply.

Complete Step 1: Once you have reviewed the examples and questions for exercising substantial
control above, you will have enough information to complete Step 1 (identify the individuals
who meet the substantial control criteria for your company). The individuals you have identiyed
will be reported as beneycial owners in your companyés BOI report unless they qualify for an
exception, as discussed in the next section of the chapter (section 2.4).
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Complete Step 3: After you have applied these scenarios to your companyts ownership interests,
you will have enough information to identify the individuals who own or control 25 percent or
greater of the ownership interests in your company. You must report the individuals who own or
control 25 percent or more of the ownership interests in your company as beneycial owners in
your companyts BOI report unless they qualify for an exception, as discussed in the next section
of the chapter (section 2.4).

Examples of how to determine beneycial owners:

The following examples show how to determine beneycial owners across a variety of types of
company structures. These examples assume that no exceptions apply to the beneycial owners,
as discussed in the next section of the chapter (section 2.4). In the infographics for the examples,
beneycial owners are noted by circles and non-beneycial owners are noted by triangles.

Example 1: The reporting company is a limited liability company (LLC). Individual A is the
sole owner and president of the company and makes important decisions for the company. No
one else owns or controls ownership interests in the company or exercises substantial control
over the company.

Individual A is a beneycial owner of the reporting company in two di erent ways, assuming
no other facts. First, Individual A exercises substantial control over the company because
Individual A is a senior o cer of the company (the president). Second, Individual A is also
a beneycial owner because Individual A owns 25 percent or more of the reporting companyés
ownership interests.

Because no one else owns or controls ownership interests in the LLC or exercises substantial
control over it, and assuming there are no other relevant facts, Individual A is the only beneycial
owner of this reporting company, and Individual Aés information must be reported to FInCEN.

24



Example 2: The reporting company is a corporation. The company s total outstanding ownership
interests are shares of stock. Three people (Individuals A, B, and C) own 50 percent, 40 percent,
and 10 percent of the stock, respectively, and one other person (Individual D) acts as the
president, for the company, but does not own any stock.

Assuming there are no other relevant facts, Individuals A, B, and D are all beneycial owners of the
company and their information must be reported. Individual C is not a beneycial owner.

Individual A owns 50 percent of the companyds stock and therefore is a beneycial owner because 50
percent is greater than the threshold of 25 percent or more of the companyts ownership interests.

Individual B owns 40 percent of the company(s stock and therefore is a beneycial owner 40 percent
is also greater than the threshold of 25 percent or more of the companyds ownership interests.

Individual C is not a senior 0  cer of the company and does not directly or indirectly exercise any
substantial control over the company.

Individual C also owns 10 percent of the companyés stock, which is less than the 25 percent or
greater interest needed to qualify as a beneycial owner by virtue of ownership interests. Individual
C is therefore not a beneycial owner of the company.

Individual D is president of the company. As a senior o cer of the company, Individual D exercises
substantial control over the company and is therefore a beneycial owner, regardless of whether or
not Individual D owns or controls 25 percent or more of the companyds ownership interests.
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Employee (Exception #3)

An individual qualiyes for this exception if all three of the following criteria apply:

Inheritor (Exception #4)
An individual qualiyes for this exception if the following criterion applies:

Note: Once the individual inherits the interest, this exception no longer applies, and the
individual may qualify as a beneycial owner. See Chapter 6 for more information on when an
updated report may be required in this circumstance.

Beneycial Ownership Information Reporting Requirements
Small Entity Compliance Guide, December 2023 - Version 1.1
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Only certain reporting companies must include information about their company applicants in
their BOI reports. This chapter has two sections to help your company determine whether the
requirements apply and, if so, how to identify its company applicants:

3.1 Is my company required to report its company applicants?
3.2 Who is a company applicant of my company?

This chapter generally covers 1010.380(e), “Company applicant”.
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3.1 Is my company required to report its company applicants?

Not all reporting companies are required to report their company applicants to FinCEN.

A reporting company is required to report its company applicants if it is either a:

A domestic reporting company created on or after January 1, 2024; or
A foreign reporting company yrst registered to do business in the United States on or after
January 1, 2024.

A reporting company is not required to report its company applicants if it is either a:

A domestic reporting company created before January 1, 2024; or
A foreign reporting company yrst registered to do business in the United States before
January 1, 2024.

Chart 5 — Company applicant reporting requirement

The special rule concerning company applicant reporting can be found at 1010.380(b)(2)(iv)
and is discussed further in the next chapter (section 4.2).
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3.2 Who is a company applicant of my company?

Each reporting company that is required to report company applicants will have to identify and
report to FINCEN at least one company applicant, and at most two. All company applicants must
be individuals. Companies or legal entities cannot be company applicants.

There are two categories of company applicants T the fidirect ylero and the individual who
Adirects or controls the yling action.o

A The yrst category (direct yler) must be identiyed by all reporting companies that have a
company applicant reporting requirement.

A The second category (directs or controls the yling action) may not be applicable to
all reporting companies that have a company applicant reporting requirement. The
second category of company applicants is only required to be reported when more
than one individual is involved in the yling of the document that created or yrst
registered the company.

A If more than one individual is involved in the yling, then two company applicants must
be reported.

A No reporting company will have more than two company applicants.

Company Applicant Category 1: Direct filer

This is the individual who directly yled the document that created a domestic reporting company,
or the individual who directly yled the document that yrst registered a foreign reporting
company. This individual would have actually physically or electronically yled the document
with the secretary of state or similar o ce.

Company Applicant Category 2: Directs or controls the filing action

The other possible company applicant is the individual who was primarily responsible for
directing or controlling the yling of the creation or yrst registration document. This individual
is a company applicant even though the individual did not actually yle the document with the
secretary of state or similar o ce.
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The following chart may assist your company in identifying company applicants.

Chart 6 — Company application definition

Beneycial Ownership Information Reporting Requirements
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4.2 What do | report if a special reporting rule applies to
my company?

The Reporting Rule includes four special reporting rules that may a ect your companyds
reporting obligations.

1. Owned by exempt entity: You do not need to report information about any beneycial owner
whose ownership interests in a reporting company are held through one or more entities, all
of which are themselves exempt from the reporting company deynition. Refer to Chapter 1.2
for the types of entities that are exempt from the reporting company deynition.

If this special rule applies, then you may report the names of all of the exempt entities
instead of information about the individual who is a beneycial owner of your company
through ownership interests in those exempt entities.

Example: A large operating company owns 50% of the ownership interests in your

company. Large operating companies are exempt from the reporting company definition

(see Exemption #21). Individual A owns 50% of the large operating company, and therefore
owns 25% of the ownership interests in your company (50% % 50% = 25%). You may report
the name of the large operating company instead of Individual A's personal information.

2. Minor child: You do not need to report information about a beneycial owner of the reporting
company who is a minor child, provided you have reported the required information about
the minor childds parent or legal guardian.

If this special rule applies, you may report the required information about the childés
parent or legal guardian instead of the child.

Note: If you report a parent or legal guardiands information instead of a minor childés
information, then you must indicate in your BOI report that the information relates to a
parent or legal guardian of the minor child.

3. Foreign pooled investment vehicle: You do not need to report information about each
beneycial owner and company applicant if your company was formed under the laws of a
foreign country and would be a reporting company if not for the pooled investment vehicle
exemption (Exemption #18).

If this special rule applies, you must report one individual who exercises substantial control
over the company. You do not need to report any company applicants. 1f more than one
individual exercise substantial control over the company, you must report information about
the individual who has the greatest authority over the strategic management of the company.

4. Company applicant reporting for existing companies: If the reporting company was created
or registered before January 1, 2024, you do not need to report any company applicant
information for the reporting company.

If this special rule applies, do not report company applicants. Specify on the BOI report
that the company was created or registered before January 1, 2024.
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4.3 What is a FINCEN identifer and how can | use it?

A AFINCEN identiyero is a unique identifying number that FinCEN will issue to an individual
or reporting company upon request after the individual or reporting company provides certain
information to FinCEN.
A An individual or reporting company is not required to obtain a FinCEN identiyer.
A Anindividual or reporting company may only receive one FinCEN identiyer.
A Your company may include FinCEN identiyers in its BOI report instead of certain
required information about beneycial owners or company applicants.

FinCEN Identifiers for Individuals

Individuals may electronically apply for FinCEN identiyers. In the application, an individual
must provide their name, date of birth, address, unique identifying number and issuing
jurisdiction from an acceptable identiycation document, and an image of the identiycation
document T the same four pieces of personal information and image reporting companies submit
about beneycial owners and company applicants in BOI reports (section 4.1). After an individual
submits an application, the individual will immediately receive a FInCEN identiyer unique to
that individual.

Once a beneycial owner or company applicant has obtained a FINCEN identiyer, reporting
companies may report it in place of the otherwise required four pieces of personal information
about the individual in BOI reports.

FinCEN Identifiers for Reporting Companies

Your company may request a FInCEN identiyer when it submits a BOI report by checking a box
on the reporting form.

Updates or Corrections

When the information an individual or reporting company reported to FInCEN to obtain a
FinCEN identiyer changes, or when the individual or reporting company discovers that reported
information is inaccurate, the individual or reporting company must update or correct the
reported information, as applicable. See Chapter 6 for more information on the update and
correction requirements, including timelines.
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Previously exempt reporting companies: If your company previously qualiyed for an exemption
to the reporting company deynition but no longer qualiyes, you are required to yle a BOI report
within 30 calendar days of the date on which your company stops qualifying for the exemption.

Refer to section 1.2 of this Guide for additional information on exemptions from the
reporting requirements.

5.2 How does my company fle a BOI report?

If your company is required to yle a BOI report, you must do so electronically through a secure
yling system.
A FinCENGs yling system is currently under development and will not be available until
January 1, 2024.
A FinCEN will not accept BOI reports before January 1, 2024.
A FinCEN will publish instructions and other technical guidance on how to complete the
BOI report form. This guidance will be available at: www.yncen.gov/boi.

Note: There may be certain circumstances in which a reporting company is unable to
electronically yle a BOI report through FinCENGs secure yling system. In those cases, the
reporting company should contact FinCEN: www.yncen.gov/contact.
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Special rule: Keep in mind the update requirement related to the special reporting rule for
a minor child. When a beneycial owner that was a minor child reaches the age of majority,
you must yle an updated BOI report, identifying the individual as a beneycial owner and, if
warranted, replacing their parent or legal guardianés information with their own.

Like initial BOI reports, updated BOI reports should be yled electronically though the secure
yling system.

Note: There is no requirement to report a companyds termination or dissolution.
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6.2 What should | do if | learn of an inaccuracy in a report?

If an inaccuracy is identiyed in a BOI report that your company yled, your company must
correct it no later than 30 days after the date your company became aware of the inaccuracy or
had reason to know of it. This includes any inaccuracy in the required information provided
about your company, its beneycial owners, or its company applicants. The same 30-day
timeline applies to inaccuracies in information submitted by an individual in order to obtain a
FinCEN identiyer.

Note: There are no penalties for yling an inaccurate BOI report provided it is corrected within 90
calendar days of when it was yled.

Corrected BOI reports should be yled electronically though the secure yling system.

6.3 What should my company do if it becomes exempt after
already fling a report?

If your company yled a BOI report and later qualiyes for an exemption from the reporting
requirements, your company should yle an updated BOI report to indicate that it is newly
exempt from the reporting requirements. Refer to section 1.2 of this Guide for information on
exemptions.

Updated BOI reports should be yled electronically though the secure yling system. An
updated BOI report for a newly exempt entity will only require that: (1) the entity identify
itself; and (2) check a box noting its newly exempt status.
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